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17 November 2009

Hengeler Mueller advises Deutsche Bank AG on acquisition of control of
Sal. Oppenheim jr. & Cie. S.C.A.

On October 28, 2009, Deutsche Bank AG and the owners of Sal. Oppenheim
jr. & Cie. S.C.A. concluded a framework agreement on the acquisition of 100 per cent
of Sal. Oppenheim Group at a value of € 1 billion.

Through the acquisition of the Luxembourg-based holding company Sal. Oppenheim
jr. & Cie. S.C.A,, all activities of the German subsidiary Sal. Oppenheim jr. & Cie. KGaA,
of BHF-BANK AG and the private equity fund of funds business managed in the
separate holding Sal. Oppenheim Private Equity Partners S.A. will transfer to

Hengeler Mueller is providing merger control advice to Deutsche Bank AG within the
scope of this acquisition in the EU and other jurisdictions. The Hengeler Mueller team
includes partner Horst Satzky and associate Manuel Zandt (both Frankfurt).
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